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Q1-3 2016|17 OVERVIEW

A leading 

SUGAR
SUPPLIER
in Central, Eastern & 
Southeastern Europe

Major manufacturer 
of customised

STARCH
PRODUCTS
in Europe

A world market leader
in the production of 

FRUIT
PREPARATIONS
and one of the largest 
manufacturers of
FRUIT JUICE   
CONCENTRATES in  
Europe

ÁAGRANA Group kept up the positive trend of its current 
2016|17 financial year

Á9 months EBIT already exceededlast yearôs 12 months 
results

ÁRevenue: ú1,967.5 m (Q1-3 prior year: ú1,908.0 m)

ÁEBIT: ú137.7 m (Q1-3 prior year: ú108.8 m)

ÁEBIT margin: 7.0% (Q1-3 prior year: 5.7%)

ÁEquity ratio: 52.5% (29 February 2016: 53.5%)

ÁGearing ratio: 30.8% (29 February 2016: 33.8%)

~8,500
Employees (FTEs)

in 2015|16 FY

53
Production 

sites
ú~2.5 billion 

Group revenue
in 2015|16 FY
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Q1-3 2016|17 VS PRIOR YEAR

REVENUE BY SEGMENT

GROUP

540.5 532.5

544.0 551.9

823.5 883.1

Q1-3 2015|16 Q1-3 2016|17

Fruit

Starch

Sugar

27.1%

28.0%

44.9%

Q1-3 2016|17

úm

1,967.5

28.3%

28.5%

43.2%

Q1-3 2015|16

1,908.0



10.4
23.1

52.9

58.0

45.5

56.6

Q1-3 2015|16 Q1-3 2016|17

Fruit

Starch

Sugar

108.8
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Q1-3 2016|17 VS PRIOR YEAR

EBIT BY SEGMENT

GROUP

16.8%

42.1%

41.1%

Q1-3 2016|17

úm

137.7

9.6%

48.6%

41.8%

Q1-3 2015|16

5.5%

EBIT 
margin

1.9%

9.7%

6.4%

4.3%

10.5%
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39,2

17,8

14,9

36,2

24,7
15,6

Q1-3 2015|16 Q1-3 2016|17

Sugar Starch Fruit

78.8

MOST IMPORTANT PROJECTS IN THE GROUP

INVESTMENT OVERVIEW

Q1-3 2016|17

SUGAR
Å General overhaul of the high -bay warehouse in Tulln, Austria
Å Renewal of the fresh water treatment plant in Tulln
Å Construction of the pelleted dried beet bagging station in 

Leopoldsdorf, Austria

STARCH
Å Expansion of corn processing in Aschach, Austria
Å Expansion of starch saccharification facilities in Aschach
Å Construction of a new maltodextrin spray drying plant in 

Aschach

FRUIT
Å Third production line in Lysander, New York, USA
Å Installation of a bag-in-box packaging line in Botkins, Ohio, 

USA
Å Installation of a third production line in Mitry-Mory, France

úm

69.6

GROUP



SUGAR
SEGMENT
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540.5 532.5

Q1-3 2015|16 Q1-3 2016l17
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FINANCIAL RESULTS FOR Q1-3 2016|17

SUGAR SEGMENT

10.4

23.1

Q1-3 2015l16 Q1-3 2016l17

REVENUE slightly down

Á Increased sugar selling prices had a positive effect

Á Sugar sales quantities were lower (as a result of lower 
crops) -> particularly with resellers (retail) and in non-
quota sugar sold into the chemical industry

ÁRevenue from by-products remained steady and that from 
other products (INSTANTINA, services etc.) was pushed up

EBIT increased significantly

ÁHigher EBIT despite negative one-time effects in Romania

Á Attributable primarily to significant year -on-year increase 
in spot sales prices

REVENUE
úm

EBIT
úm
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MARKET ENVIRONMENT IN Q1-3 2016|17

SUGAR SEGMENT

SUGAR Á World sugar market
Á After six consecutive years of growth in global sugar 

stocks, SMY 2016|17 predicted to be the second sugar 
marketing year in a row with a declining year -end 
balance

Á Prices in the world sugar market had recovered 
strongly since September 2015 -> thanks largely to this 
world market deficit

Á EU sugar market
Á As in the previous SMY, sugar imports are low , as a 

consequence of the high world market prices and 
relatively low EU prices

Á This is also reflected in the Commission's current forecast 
of declining closing stocks for the end of SMY 
2016|17 (30 September 2017)

Á EU policy
Á After the quota expiration on 30 September 2017 there 

will continue to be e.g. a master agreement between 
the sugar industry and beet producers , private 
storage, and scope for measures against market 
disruptions
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RAW SUGAR & WHITE SUGAR

SUGAR QUOTATION

1 January 2006 ï11 January 2017 (USD)

11 Jan. 2017:
539.9 USD/t

= 510.0 EUR/t

11 Jan. 2017:
455.5 USD/t

= 430.3 EUR/t

White sugar (LIFFE)

Raw sugar (ICE)

7-years - low:
Raw sugar, 24/8/15: 229.1 USD/t

White sugar, 24/8/15: 333.6 USD/t

1/1/2009

10

2016|17 FY

4-years -high:
Raw sugar, 5/10/16: 524.9 USD/t

White sugar, 28/9/16: 612.0 USD/t
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SUGAR

MONTHLY AVERAGE PRICES
(DECEMBER 2007 TO DECEMBER 2016; úPER TONNE)

QS - Min: 414 úper tonne (February, June and July 2015)
QS - Max: 738 úper tonne (January 2013)

Source: European Commission: Sugar Price Reporting (Version 22 December 2016) and SugarOnlineas of 4 December 2016
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STARCH
SEGMENT
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544.0 551.9

Q1-3 2015l16 Q1-3 2016l17
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FINANCIAL RESULTS FOR Q1-3 2016|17

STARCH SEGMENT

52.9 58.0

Q1-3 2015|16 Q1-3 2016|17

REVENUE at ú551.9 m slightly above prior year level

Á Through productivity increases, higher quantities were 
produced and sold than in year-ago period

Á At the overall segment level, revenue decline in bioethanol 
resulting from significantly fallen ethanol quotations was 
more than made up for

EBIT moderately up at high level

ÁGood comparative prior-period result of ú52.9 million was 
surpassed by 9.6%

Á Key factors driving the earnings improvement were lower 
raw material costs for corn and reduced energy costs

Á Equity-accounted subsidiary HUNGRANA was able to raise 
its earnings contribution

REVENUE
úm

EBIT
úm
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MARKET ENVIRONMENT IN Q1-3 2016|17

STARCH SEGMENT

Á Food starch market was stable in terms of sales 
quantities, prices for native and modified starches 
moved sideways

Á Concerning starch saccharification products in 
general and isoglucose in particular, there is high 
competitive pressure in advance of the 
liberalisation of the sugar market in October 2017 

Á The paper and corrugated board sector is 
characterised by good demand

Á Bioethanol business: after a low in early 
September, prices are recently benefiting from a 
close correspondence between supply and demand 
in the EU -> slight increase
Á On balance, volatility should be expected to remain 

high as a result of the numerous factors influencing 
bioethanol quotations (supply and demand, US 
dollar/euro relations, imports, etc.)

STARCH



2016|17 FY
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WHEAT & CORN (EURONEXT, PARIS)

COMMODITY PRICES

1 January 2006 ï11 January 2017 (EUR)

11 Jan. 2017:
168.8 EUR/t

11 Jan. 2017:
170.0 EUR/t

Corn (Paris)

Wheat (Paris)
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